





1+28

9225:; 225'
. $7 ,6' 885=$$0 72(5,60 ("
8 IWHIBSHIH YRIPHD
&UMID
3HRIBI3OHABLRSHIW
EXWIDED!' HYHBSP HQMF RDY' 6' * V
+2( 9(5' 885=$$0 ,. 0,-1 5(,6352' 8&7"
IHYRHIPIGEHBR 7UDQSRW
IHYRHUQ@DUGHERWPPIQ) P OIN] RPIQP RIHDM JHEXN YDQ YR-I HD
IHYRHMIGH/ HQUHY
$HRPPRDMY  GNDOHQP HMURHQOEHD
60P HZ HNQ) P HAGNDBISDWHY ' 0 &V
2 YHUHH PXAMH CDEHHY
$GMH HQRMHUGHUHVSHIREH  NHY HYRRUP LQGHUBHI CDQEH SDAR
+2( 0%$$. .. 0,-1.%$17225" 885=$0(5"
$OHPHD
. DQRRUCDQKXY
&RP S\ \P DYBKRHHQ QDD
(QHJH
SCEHUHQSUQMQ
(WR
$IYDO VKHAQ  AURXOUWHHRERP H
820081,&$7,( 29(5 "' 885=$$0+(, 1$$55(,=*(5
: HEVWAIQ RUP DAH
3URILEP P D IHWRROAMMDBR
5HMQ RP DAHHQUHWBY
6RAD HAD
) HEDAN DO GRS
9(5' 885=$0,1* ,03/(0(17(5(1,1 986,1(663/$1
SHWIFHIQ)
" XX) P HRUDQVDAHY 7TKHE&RAH 0 CDMKDSSHINH SURVIRMD
& FRPSHRDM
+2( 9(5' (5

9HMH

99.5 +$1' 9R(. ' 885=$$0 +(,"



99.5 +$1' %2(. ' 885=%$%0




0225: 225

" HUMEDGRKH Y GHHH @ IJURMM B-OIVWANWUZ HHG YORKHA2AXR 1 DARIDBIRGANZ HHOZ I RS GH
EDQHQW JHHDWH.GIDQGHUHVEDGRKHHDY  YDQGHZ HHTOZ MHH SR DOUP HH KHH WGH UHVBIDGRH HHD
GHSJ DDQGH HY ELHEH [P SDRARS RQ HVEP HIBMQ) KHAP LOHX HOGH HARGRP H

UVKHAWHIAUGHOYDOGH HYHMH  YOQKHABY. 5 +DQEERHN' XX COP KHG LY GAGHIMH G RRWIMYRIHQ CDAGH
UHVZ HHG WIZSSHQ P RHAEIVHY] HMAQ CDUHHQVRNRP WEHWMQRI H UHVZ HHT %4-DIQ U RGH.G-HOEDYDRLY
¥4 CCP KHG 9 DOAWDIQEHIINH HQ ( XURSHVH RHKHIHQ Z R GHQMWHEY KRIHH HVHQ CDQ GXX) COP KHG JHAMEG

%{BIGP DNHY RHKHIHD P DEDIH.Y YDQEHEUMHD Z HMQAKDSSHLY KHAP CDMAKTSSHIMN P LGCHHT HQCH
UH] LIHY] XBRQWWHEY P HHUBHH | HY @DAKHAYDQEHDQ) IV RP W KDQEHBQ DUGH HAVHA B SUCASHY YDQ
XX CP HRQXZ IN\HIRY 1QGH UHVELDGFKH

" IMKDQEER-N IV HHQ SUNAYAKH RIGHMXQQ) YRRUUHVRLI DQVDAHY HYSUR HMRIY' RS Z H) TDUGKX] CEPKHG ' H
9Y. 5 KHH WNBIQAKDDI KHG LQKIDUQIP HQ DY FHER KHARLI DQVHUIHQ YOQUH] HQP HAURVSHRAWRRUGH GINDB! FXOMXU
WAV HQZ HINZ LYHY - HIFKWADQ KHAKDQEER-N HHQDDQ HAT 1) YRRUGH VRHNRP WWDQHHQ G¥4) TP HJUHWWHRARU

- IMHIARXZ H @WAWKDQEERHN HHQ BURQ YERIQVSILDAH | D) 1D YRRURTY H GGHQ HQ D®! DQGHH SUIR HMRDY IQGH
UHVZ HHG

0 HAGDINCDQAHZHNJURB 9Y. 5 ' XXJ P

7RQUINP DD
9RR]) MMUYDQGHOY. 5
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8 WHQIBSHIH YRIPHD

' XX COP VRHUIMP HINHQAWYHB FARP SB HGH IQUAY ( HD
VP SHBIEHIPIQ) YRRU' XX) CCP 7RHIMP HLY YONDQAH
YIHHQP HARS GHEHMWP P IQ) UMNHIQ) KRXGHQP HAKHN
PO GHP HQHD GHDAXUH GH PXOMXU | RIDAH] HOIQ
GHVRNRP WIRRN QR JRGP RIHINLY +HAYHHD
YH.DQZ RRIGHIMH YRIP YDQUH} HOGH KHAP I@HX JHHD
\VAKDGH VR-EHIWHQ KHAZ HDID YOQ GH BINDBI EHYRDLQ)
EHVRGHW

" XX) COP VRH.IMP HNHQAWHB! YRUP HQ 3RSXDILH
EHIPIQHY] I ( FRRXMP  &RP P XQW EDHGVRAMP
3IRSFRURALP SIIRRAMP * HRRXUWP HD
5HIHHDAYHWDYHOBRP P LIH YRUP HQ] NP HHUIHIFKWRS
@MU PO HRRHMH DQEHHRS NBIQADDIKHG
Z HHUDQEHH UH/SHRMHQ BINDBI PXAMUHQHD R

P HOHQUHKWY ,Q\RP P LIHJHYDBQZ RUBACDQ GHVRHIMAY
@EXNNHINIHB JHUIDIGRP DMK HQP IMHXVAKDGH W
FRPSHOHHD EY &2 X\WFRWR GNDBI

PXOMUHQ HRRP I QUM RIEHIMAXQGHQ

SUIMAID

(U] M JHHQDOHP HHQ I HoARHSWH.GH FUMALID YRRUGK CCP
VRHMHR HRRHMH - HY M) GRRUGHIHHQUIGH 1 DARY
SUCHSHY YRRUGK CoP VIRHIMP H YDWYHBI G

' XXy DDP VRHUMP HP RHW

LQ HFRQRP LVFK RS] LFK\WBIYHQWDVEDDU] LMD b

ELNBLDI HQ DDQ GH GRND® HFRQRP LH HQ Z HOYDDUAb
ELMBLDJ HQ DDQ J RHG Z HUNJ HYHUFKDS ] RDY J RHGH HQ
J RHGE HVIDD@BH EDQHQ ] RQGHUGLVFUP LQDVIH RS J LIRQG
YDQ JHRRI J HVDFKWRI QFKDP HOMIH FRQGIVH

ELMBLDI HQ DDQ J HOWIH YHWGHAQJ YDQ GH HFRQRP VFKH
HQ DQGHUH E DWQ RQGHUGH GRND® J HP HHQWFKDS b
ELMBLDJ HQ DDQ GH YHWZ DFKVQJ HQ YDQ GH EH] RHNHUW/

] RDOY KHWBIYHIHQ YDQ J RHGH HQ YHLM H GLHQWIQ

] RQGHURQGHU/FKHLG VW P DNHQ QDDUJ HVIDFKWIDVRI
QFKDP H@OWH FRQGIMH b

GH GRND®1 J HP HHQVFK DS SHQ HQ DQGHUH GRND®H
EHWRNNHQHQ ELVEHVOXIWRLP 1QJ RYHUHQ EHKHHUYDQ
VRHUMAVFK H DFVIYIVIAVIAQ LQ KXQ J HELHG EHWHNNHQ

GH NZ DOVAVWYDQ BGIYHQ YDQ GH GRND®H

JHP HHQWFKDSSHQ EHVFKHWP HQ RI YHUE HVIALHQ
LQFOXMHI GH VRFLD®! WX FVKUHQ HQ GH NZ DAMAMWDQ
GH®HIRP JHYIQJ Z DDUELMKIVEXIMIQJ YHWP HGHQ

Z RWGBW

GH FXOXUH®! LGHQWMAMWVDGIHY HQ FXOXX UK LVRUH
YDQ GH J HP HHQVWFKDSSHQ LQ KHWI HELHG UHVS HFVIALHQ
GH NZ DOVHMWYDQ MQGVFKDS HQ P LOHX UHVSHFVIALHQ
GH ELR®RJ IMFKH UMIGRP  |GRWD 1DXQD HQ KXQ

®iHIJ HELHGHQ HQ 7RP WIDQGLI KHGHQ UHVS HFVIALHQ
KHWI HE UXLN YDQ VFK DDUH HQ QLHWYHUYDQJ EDWH
QDVXXUDWIH KX ELRQQHQ P LQLP DAVHIHQ

GH YHU/XLOQJ YDQ Z DWAU ERGHP  HQ OXFKW

P QP DOVHLHQ
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SHRSBISOHABURVSHIW

" HRQAINNHIDY YDQGXX]) CEP VRH.MP HRP YDACH
FRP EICDAH YDQGUH 3V 3HRSBI 3OHA3IRGHIW

2 RVSIRNHDINZ HG3UR IWIHEXINAVP COUGH HWP IV
YHYDQHYGRRUSIRSHIW RP @ONAWHHDELHEHH
EHMHQVKHH W HGUH3V IJCDOXWDR] RJ YRRUGH
PHOHD  \RACDORX@MUHBIDSHAMY | R YRRUQDAXU

P LOHX HY] RU YRRUJRHH DUEHO/RP WEQAJKHED
JHIHOHZ HYDW:  DQQHHUCGH FRP BQDAH QHW

KDUP RQEXV/LV ] XTQGH DQGHH HBP HOMQKIHRQGHU

QA | RIVGHIHIAKWM : DQGHHJBMRRE-HT Z HYCDWAIM
YHHCSUR IMAVRUIMW] XTBQP HYV HQP I0HX KIHYDQ GH GXSH
Z REH) EMRRUB-HT GRRUVBRK\M DUEHGRP WIQAIKHEHD
R YHOHMIQ YDQGH @MU $QEHIRP | IHAGW
GHQ\EHHT RRN Z HYCDWADY HAHMHHIRGH.GHO/DR

RO IN\HIR) CDAQHAYHZ COUBRG GHOMWM Z R G

6 XMUEB" HHBSP HOM DY 6' *V

"H' XX CPH2 QEIN\HEDVGRHBR 6' *V  ( QIHOH
DN [I)  GRHBQRP YOQGHZ HHGHQEHMH
SBNWIP DNRIQ ' H6' * V] D JIHAIRHYGRRUGH
OQEHGH] M COYHEWQEMHIHHLIGH 1 DRV 91

Z CORQEHUL HHODGG ' HGRHBR] M ROMIDQ GRRUHHD
Z HHOZ INHIQRHY) YOQRUDQVDAHY HOIQEMGHD' H

6" * VWRIMAQLOQ HESH®R RV =H] IPH
P ROGCDONRP SOV YRRUXVED) IQIHQ DY DUP RHH RQEHZ IM
HOGHNIP COMUIMY +HA] IGHRSYROHY YOO GH
0MQRPGRHBD GHOBHRYIY VAW b

"H 6 * VZREQQHADBHGRRIRHKHED
RHIHFP HQ P CDURRN GRRUBHAIMHD HOIQAMTIHD =R
P DNHQRUIDQVDAHY NHY) HY RS Z HBH RQGH.GHBY] IM
G4 TP HRQAZ INHIR 1 HMAQ +HAJHH WKHHBUHHG

Z HHUZ CDUM EHBIG RS NXQAIQ) HWRRP RQE IN\HIEY | R
JRHGP RIHDN RYHJGH Z HHG W YH.GHBR
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" XXU DP HRQWZ INNHQQJ VGRH®Q 6' * B/ ] LMD b

* HHQ DUP RHGHb

* HHQ KRQJ HWb

* RHGH J H] RQGKHLG HQ Z HQ L\Db

. Z DAVIWRQGHLZ LW

* HQGHU HOWIK HLGb

6FKRRQ Z DVIAUHQ VDQLVDLLD

%HVIDDE DUH HQ GXXU DP H HQHU LHb

( HUDW Z HIN HQ HFRQRP LVFKH J URHIb
,QGXWUH LQQRYDVIH HQ LQI IDWUKFWXX b

2 QJ HOMIKHLG YHLP LQGHUHQb

* XXU DP HWHGHQ HQ JHP HHQWFKDSSHQb
9 HUIDQVZ RRUSH FRQVXP SVIH  SURGXFVIHD
. @P DDVDFVIHb

/ HYHQ LQ KHWZ DWW

/ HYHQ RS KHWDQGh

9UHGH MWIMH  WINH SXE @HNH GLHQWIHQD

3 DUQHUFKDSSHQ RP GRHOVHGIQJ HQ WA EHUHINHQ
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[P
WA A UHVSURGEWN

YAMKHAVEP HQUM®BQ YDQCHUHY M SUIRGEW] IHIYHHONY] HP RP HOMQ GH YDQIQYBHS ] MDRS
GHGXX] [P KHG YOQM UHVSUIRGEW HP HAWM P LOHX [P SCRARRP WYOQKHADQ/SRIWG RADB!
[P SCAAL YEEN D KDQNHIEN YOQ GH SDUATHLY P HAZ IH M VP HZ HINA, QAWKRR GAMN YIQG W
SUNAAKH WSV HQRHZ HIIQIHQRP HHQ] RG] CLP P RIHIM UHVSURGAACP HQWW MBR

IHYRUIPIGEHDBR 7UDQVSRW
7UQSRWBVHIWIINGHIRRMME2  XWWRRARS B/

HHQUHY 9@-IHQLY KHAP HARWHYX®IG HQZ DAGHBRKHN
O] CCPW: DAZ HNAYRRUNRZ UHVSLRGEW

IHYRUQIUEHWPPIQ  PIQEHIYRIHD
2 W DQVHHUM UH] HQBQHQ( XURSD HRLY UH] HQSHUWHQ BEXV
R DVRQEDUGH EHWIWP P1Q) HQVHIHK HP RIHIMKHG @0
IV AWHHQDBMLCDAH  YRRUYQHIHY +HAJHEUN YOI HIY VHD
DQEHHJURM P RIRVAKHSHRLY\RP VHA] R YHYXIBIG DY
YOUHQ GV YCENJIHHQDOMDAH  +HAJHEAN YOQJHG-HHTH
HO HBNARVAKH YHYRHLP LGEHBIRLY QX KHAP IQWWHYXBIG
YRRUOQIHH O WRGEHQIA-Q M O KDQNHDM YO OQIHI WEQG
YORWQ @QIHBADNHHQ QUM YORWIDUHD
EHVWMPPIQ) YHHPIQEHUE2  XAIRAIHH WAEDQHHD YOFKW
P HAMWHOARS R RHIMES 2 RN MDQHKZ HH YRV HD
YHHOGX) CP HJ GHADY HRRP\ FOW HQ YRHWMUIHQP HV
P HHUSDADILHY SHUP

IHIYRHIWIEHY HQUHY
2 RN KIHJJHBACDAKHAYHIMIQR] IV RP BQHIDBH YORKWMD
WA UHOAHH 5H] HQSHUWHQ EXV ERRAR DR IHH WH-D
PIQEHUE2  XWVRRWS® HJQHXZ HH YHYRHIP IGBHBQR
] HDV HBNARMAKH EHVAKINECDU] 1D LY CDAHHQQR) GX4] P HU
DOMUDAH 21 GHNCOQI IHAMHQR Z DQEHBR

$1' UR(. ' 885=$$0+(,
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: DDUP RJH®@M DDQERG FUH LHQ NDQW
DGYWHUIHQ RP SHUWHLQ RI EXV W LH] HQ LS Y
Y@HI HQ * HEWKIN YDQ HLI HQ DXVR LV RRN HHQ
DOWUQDVHI KRHZ HOP HHUE HIDWHQG GDQ
WHLQ Rl EXVb
YHNLW KIHUUHMVP RJ HOWIKHGHQ YRRU( XURSHWH
EHWHP P IQIHQHQGH&2  XLWAVRRW
KWBV ZZZ JHHOWENHWDSS
: DDUP RJH@M! DDQERG FUH LHQ NODQWWSSHQ
YRRUHBINVUVFK H DXVRB/ LS Y GLHVHOE HQ] LOH Hib
. IH] HQ YRRUNMDQWDGYLVHIHQ UHFK WAVHHNVH
YXFKWHQ LS Y YXXFKVHQ P HWHHQ RYHUADS Ho
2'S GIMSMWRIP NXQ Mi] LHQ Z HOIH YOXFKW
QDDUMI EHWIHP P 1QJ GH @DIWH &2  XIWVRRW
KHHIWKWBY 10J W FERP Q02 RN NXQ M J HOM!
FRP SHQVHUHQ
9 RRUKHWFKHFNHQ YDQ &2 XLWWAVRRWSHU
YOXFKWNXQ M GH] H FDEX@VRRUJ HE KINHQ YDQ
GH , QUHLURDVIRQDOS LYLOS YIDVRQ 2 W DQLVDVRQ
&$2 KW8 DSSQFDVROVLFDR LOWFHFE
9RRU&2  XIWAVRRWYDQ HHQ YR@HGLI H LHLV NXQ
W QDDUZ Z Z WHHVIRWDD@OO?9Y. 5 SDUAPHU







SHFRPPRDMY GN\DO JUIROED

. 1HV] RYHHCP RIHIIN YRRUGXX) CP HCAFRP P RDAHY IVHHD
RSHQGHXU ( HQDAFRP P RIDAHGH] IFK] HD HR QR-PWKRH W
QHAP HMHOGXX] CCP W] 1) GXV SUREHHUZ COUP RIHDM HHD
EHHG W NIMIHQ YOQ Z DAHHQ DFFRP P REDAH GRHARS KHW
JHEHG YDQGXX] [P KHG 8IMALDLG Y GOAVDQU HAH.DQG
QHADONG HHQRXAJ : DAQHHUM\EP HZ HINAP HAHHQ GNDB
'0& ' HIMDARQO DIHPHMRRP SDQ. GNDBI UM HQWV
GHRRN GH DFFRP P RIDAH R DQWHHWAEQNQM GH HYUDIHD
RP P HHUIQ) RUP DAH WA YH] DP HBIQCDQ GH KDQG YDQ GHGHIMH
FUMAID BIM RS KHAJHEHG YOQP LOHX SDME 0 YDOEHBIG

P EWZ DAHQ YDQONHYY HOKDQBERNHY HHJHIHEKIN
\RADOP SRV LY HJHHQ SLRIUEP P D YRRUKHAIGKXUHD YOO
GN\DBIDLEHG IQNRRS GNDBI SIRGEMOHY R KHARIGHIMAGHD
YDQENDBI SIRVIAMY  ( HONBIQAAKDD KRMP HAGNDB!
HIHIUHRLY YEON EHMUYRRUVRADBH [P SCRW( HRXAIH KRMY
] RIGHUOLR ZHEHW | Z HP EDG HYKRAWNRBIQ RIMNCAKHY
KHEEHQ YOON HQ@IHH I RRBUQIVP CDUGKX] [OP JHERXZ CH
JURM KRMY NXQEHQ GDARRN KHEEHQbB RIMY NXQEHD

QM CDARDB! FHWIFH Q) ] ROW 7WDYHDHHD* UHNA
KHEEHD Z DAHHQJIR-GFUMMLXP NDQ] 1N 6RP P LIH QAR
KHEEHQ @DUIDMRRN VCP HY HNQIWHEDQGDR
FOWILIEDARV RS KHAJHEHG YDQ GXX) CEP KHG YDQKRMY
RLDQVDAHY YDQHR KRMY EIMRR B-HG

7,369225 $&&2002"' $7,(6

+ 0 DDNRYHU LFKVHQ YDQ DFFRP P RGDVIHV GLH M

J HE XINVHQ KXQ SUHWIMIHV RS KHWI HELHG YDQ

GXXU DDP KHLG JHEUKXIN YDQ VIQJ &1 X\VH S@WIF
DIYD® DQDJ HP HQWZ DWAWP DQDJ HP HQW
HONVAFLVALWWP DQDJI HP HQWVDMU: UQJ HQ

Z HINRP WIDQGL) KHGHQ SHU/RQHHD

+ RXG ELMGH NHX] H YDQ QIHXZ H DFFRP P RGDVIH
WHNHQLQJ P HWHFR EHM RI DQGHUH FHUM LFDVH b

* IHHQ . H\ YRRUDG HP HQH KRWAY 7WDYHAH RI HFR
FHUAM LFDVWAQ YRRUYHUGHU DDQGH GXXU] DDP KHLG
6FKDNHO DO Mi RS DIWIDQG Z HINWHHQ' 0 & LQRP W
FRP P XQLFHUHQ P HWDFFRP P RGDVHV RYHUZ DWHU

Z RUBWYHLZ DFKW.Q GXXU] DDP KHLG HQ WA FROWRBILHQ
RI GIWZ RUBWXLW HYRHG b

9DDJ WHY LJHW/VSHFLLHN RP  IHHGEDFN RS KHW
JHELHG YDQ GXX DDP KHIG LQ KRVHY D& FRQWR® b
9DDJ DFFRP P RGDVIHVRP P HWW UHI] LJ HW/ WIDSSHQ
W ] HWIQ LQ GXXU DDP KHLG ] RGDW HRRN P HHU
NDQWAQ NXQOQHQ NUM HQ 94MRRUE HH@ GRRUWHA

Z HINHQ P HWKHLE UKLNE DUH Z DVIAU GIWHQ

60P HZ HNQ GNDBISDWHY ' 0 &V

9RRUGKX] CLP KHGIQGHXWRHQ) YOQM UH] HOLVKHV
XWMLEDUG FOACDCP HAZ IH MVDP HY HINW,QGHNHY H YDQ
HOMCPHZ HNQ PHABNDBI' 0&V ' 0& ' HAMMDIRY

0 DIIHPHMRRPSDQ R DQGHH SDWZHY LV KHVY
YHIMIQE) RP GXX) COP KHG DY AMARP P HH WM OWQ
ZHIHD 9AMVGH N H YRRUHHQ QHXZ H SDUREHUNQM

P DN\HII GXX) COP KHGAMAID YROHD : HNMIDCP HV

| \gH SDWZHY I D A@QHHV IQIHVSUHN KRH M VP H

¥4 CP HINKQAZ HINHQ 0 CONIQEHCH JHYDBRH-Q QMW
P HAGH D/SHAMQ YDQGXX] [OP KHG GH YRRURXZ UH] HQ
YDQEHDQ) | 1M BV P LOHXYUHQEHIMKHG JHHQJIHEUIN
YDQMQIGIXVH SDMEY RIGHIMAKGHD YDQ BNDB! SURVIPMD
ROGHIMAGH YOO BNDBI XU &2 XWVRRNAEHBHIND
JRHEH\VDDUMHRHRZ HINRP WEQE KHAHD YRRUBNTDD
SHIRHDIHIMKHG YDQPDQYWRZ. HFE QMMM
CDQZ HDHFUMAIDHHY' 0 & DORTURHAHDZ COUQR) IR
JHZ HNARDQZ RUGHQ 0 CEN GAGHIN Z DAEHDQI U LY YRRU
RXZ SURGAVNRSSHIAWDQGH | HHEEDAN YORGH' 0 & RHJ
GNDBI P RIHIMKHEHY HO RP WIIQAI KHEHD HOWWD

HYHQMHHOGRHWMTE HORS Z COUM@H \CP HQ CDQNXQEHD
ZHNHQb HNMPHN 08V ] RU @QGEW HGHRIMAID

GRRURHHLQ GH KHBI GINDBINHMQ YDQ M SLRGAWG BM
GHNHX H YOQ DI HBP HMQ CRFRP P RIDAH CRAMWIMAD
JIGHD HFF : HINM] HD UFKWAHHNY P HAGH GINDB
XWRH.GHY BHSHN KHAGQSHUSHYRRQR RUDQVHU
HHQZ RUNKRS DO M RS M BHIMP P LQ) EHQM H] RXRRN
HQ' 0 & NXAHHBRMHQRS EDAY YDRIQM (DAR DB
FHWIFHIQ) | ROV 7UDYHDH - HZ HHAGQ] HNHUADAHHD

" 0 & DODDQ YHYAKIGEH [QM.DAR DB WEQETDLGHP HV

BEHAHNNQ) VRAGA] CEP KHG YROGRHV
.53°n (0 3°5.04+ nd3 & °° @55° 50+ n°8
‘R oV NO- « ON( x ! @i
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6VIDSSHQSMQ VDP HQZ HWNLQJ GRNDGH S DUDHUY
. IHVQIHXZ H' 0 & VRS EDMY YDQ LQVHUQDVRQD® FHUM LFHUQJ ] RDY 7 UDYH@ H

-HVWDP HQZ HINIQJ P HW 0 &B/HQ DQGHWH GRND® SDUW/QHW WIDSVI HZ LW ROGHUGH
@RHS QHP HQ GRRUb

6VDS , EHDQJI UMIH SXQWAQ YDQ GXXU DDP KHLG VNEHQV HHQ UHLY YDMMATHIQ
o ,P SDFWGIH NRXZ HY] HQ KHEEHQ RS GH KHWP LOHX VIMUS BINNH b
o ,P SDFWGIH NRXZ HI] HQ KHEEHQ RS GH GRND®I HFRQRP Hb
o ,P SDFWGIH MRXZ HY] HQ KHEEHQ RS GH GRND®I FX@XXUb
o ,P SDFWGIH NRXZ HI] HQ KHEEHQ RS Z HINQHP HW/LQ GH VRHUMAMFKH VHFVRUD

6\VDS ,, LQ\VDP HQZ HINIQJ P HWGH GRND®I SDWQHWY HHQ DFVIHS @Q RSWIHADIQ RP RS
GH EH@QJ UMIH SXQWAQ ] R GXXU DDP P RJ H@M! W4 J DDQ RSHUHWHQ b
o : DDU]IMGHJWRRWW &2 XIWWVRRWANBHQV GH LHLY HQ KRH NDQ GLW
JHP LQIP DAVHHUG Z RUGHQ WHIQHQ IIHWHQ DXVRE/LS Y YAHIHQ NHX] H YRRU
HFR KRV P HWE LMW QDVIXXUDNVWH YHQWDMAH LS Y DILFR NZ DOMALMWYDQ DXVR V
HQ J HEUKLNV ELDQGWRI
o . HX] HYRRUGRND® H FXUAHV Z DDUELMGH GRND®I EHYRNIQJ Z RUGW
LQJ HVFKDNH@ ] RGDWI HG@B LQ GH GRND®I HFRQRP HNRP Wb
o . IMHQRI MILQ\DP HQZ HINIQJ P HWGH' 0 & GRND® GXXU DP H LQMDVHYHQ
NXQWVSRQVWRIHQ LQ GHYRWP YDQ &RUERUWDVH 6 RFLDO6 HVSRQMELAV b
o+ HWIHVSUHN DDQJ DDQ RYHUVD@U: UQJ DUEHIGVRP WIDQGL) KHGHQ HQ LQ] HW
YDQ YLRXZ HQ YDQ KHWRND® S HWRQHHOHQ GH GHUGH SDUMWQ GLH Z RUGHQ
LQJ HVFKDNHGS ELVHHQ WHLVb
o  7HWXJ GUQJIHQ YDQ VQJ i XVH SMWIF VINBHQV HHQ UHLY J HHQ | GV Z DWAULOQ

GH DXVR Rl VMBHQV H[ FXUAHV J HHQ OXQFK LQ WIHURIRDP  OXQFKER[ MV DI YDO
VINBHQV KINHQ b

6VDS ,,, ' XLGHOWH GRHBIQ WH@Q HQ HHQ WP H IWDP HRS] HWHQ LQ RYHUD
P HWGH GRND®H' 0 & %MRXGHQ Z HOMH GRH®IQ Z RUBHQ EHUHINWHQ Z DDU
QRJ DDQ JHZ HINWNDQ Z RUGHQ



/ RNDBIH PXH CDQEHHY/

+HARSGHP HQ YDQBNDBI H PAMEV IQHHQUHY ] ROV NR\HQEIM

P HOHQWXY WHNQ) P HAHHQBNDBIJIG/ Z RINKRS P HAHHD
GN\DBI CP EDFKWSHYRRQ HF - BIHBAT HHUIRHEH P RIHINKHEHD
RP HHQUHY W YH.G] CPHD ,P P HY GNDBIH PXAMEY BHEHD
Z HNJHBUHKHG DDQGH GNDBI EHYRDIQ) HY] RUHQHYRRUGDNV
JHBAUHANIQ GH GNP I HP HHQUAKDS WLHKIWRP W+ HANV] HHJ
EHDQIUMRP JR-GRS GHKRRIMWA] LMD YD GHIQV HORXW YOQ
HHQ®NDBIH FXMH 0 HAHHDJRHEH GNDBIH PXAMHNQM YIDGH
UH] LJHUGLHAASRMIYH LQMBHS XVRH HHQRS HHQERMP P 1)
0 CDUP HAHHD | RAM GNDBIH PXAMH JHHQUANHIQ) KRGHDP HV
KHAP @K H SBVIMH YDQAHHQ H SBVIMH YDONQEHHOR

P DU ICDBI ERVRDIQNIUR-BHD HFE - NDQ GDABMMAKHNY
WIHRHIHWMTH] 0 : HNM\OP HOP HAHHQGNDB!' 0 & A0
NXQHQ GH HRUMAID EHDQIUM ] 11D YRRUIRXZ. SUIRGFWRP. BNDBH
H XU W VHBRAMUHQ HOWW HYDOHH

$CrH HORYHJIGH UHVSHIRGH
N-X HYRRUP 1QEHUBHI CDQEH SDAH)

2 YHJVRHIMP HIY RS VRP P LTHVRHIMAYAKH WHNSBIMALY 1Q
GHZHHBHQHIEXVSIREBHP +RXGKIHJURNHIQ) PHHHD
SOQUH] HQ] RHHIP RIHIN IQKHADDIVH] R-QR

P LGGHQH] RHQ 2 RNHHQEH RH-N CDQHHQ EHSCDOH GFDAH
NXQ WA YCON EXWIQ GH SIENXUHQ SDQEHD -+ HASINAERYHIGHD
YEEN KHHOSRAMH - XD M P IQGHJEHNHIGH GFDARVHD
CPAAMWWQRSGH-P WHD] ROAUH UM} LTHY\SLHGWV



+RHYH O P IN
P 1N NDQRRL

,QAVKRR GAMYN YIQG Y SUINAKHWEY RP. W NDQRRUGKX TP HUIQ W UFKWIQHY] R QHADBHQWMA YH.BX] TP H
P COUYCDN RRN NRWHQWM EHVSDUHD

$OHPHD &RP S\ WP DVBKRHHO @B
OHHDY. 5 BEHY] XBRNDQURRUCDQKAXY KHEEHD +HD YAMHHONBIQUAKDD) UHVEHEIMI LY KHAJHELXAN YDQ GH SF HORQIEH
O] CCP QDAY Z DOAM KHEAJHHQH WD SDQGQRA) NDQDBRZ COYAKIADM KHAP AP SCRVRMI RS NDQFRU ' COURP
HOMGIWHOQR ZHQI NEPHMYD YRRUM GIHDNY WBV RHUKRHMIKIH] R GXX] CCP PRIHIMP HHRP NXQAJCDQ
ZHN 2 RN GRH W Z CDOAUIGON YHHIRQEH HY SUREHHUM
NRAMQOD) WIKRXGHD 2S YHHD LRQMQKHHOGK] CLP : MAMGW
. INVRFK HYHQZ DAQR) EHMUNDQPHAGH H - SUDNAUAKH o KHAQMHAZHHOZ IBIRQGCGH  YDQ D HBNMEMAW
WBV ZZZ PIOHEZ XWACHANGOA) CEP ] DN GRHD YHEXNAD
BV PIOHEZ XARS NOQRRU o KHAYHWUHQ YOQP O HQ DQEHH AWM RRN GXX) CP HUNDD b

e KHAJHEXIN YDQ W P RAIHB WABH RRQ YHHO@W YHLI W

. DQMRUCDQKXY

. DQRRUCDQKXY Z COVAKINGDN | MM DBHOR P HAZ HQJ
P HQHRIQGH KPP W Z DAYRRIDOQGH Z IQMUYRRUUHDWH
YHOMHZ DPIQ) | RIW( HORSWHNDIQ] INPRP EIMHFR
ZHNSBNWAJICDQ] WHQ ' DAJHH WH | 1R QAJHEIN YDQ
GHUIP W HRLY RRNJ RHG YRRUQHE HINHQCDQUSUIN

. DQFRIDRHBR JHEXIN DWWAHBR] ROQ) P RIHDMHY
\FKO ] RAHHIP RIHDM CDQ YOQUHHA FBGPDMIIDCR H
KDY ( QIHEXIN YRRID] RPIQPRIHINR @ WJHR
ZHZ HSDWAHBR ] HNHUIHHQ SDWAE . I8 EIMA CDONRSHD
RRAR HJ] RPIQPRIHIMR JHHQSDWE YHSDNNGQ)
RPKHQ] W' XX CCP EDONHHD (U] MPVE HHGXX) BP H
EDON-RQIQ1 HAHUDQG $61 HQ7URGRY %61 NXQEHQ
DIBHQ GH UHFKWYRUIP HQHHIP DQAEHAIMHQY® | IEK
DDQP HOHY 7URGRY DFRHBWHWRRNHHQ92)  =IHMRS
WA HQ GH RYHIWES DUHHQQHXZ HEDQN' ' HEDQNHD
KHEEHQ HHQVHYEH Z CDUAMDT®I DXVRP DAYAKH LFDWRY
GRRUGHEDQNZRGQRHIH HV

99.5 +$1' 9R(. ' 885=$$0 +(,"



(QUJIH

0 CEN M NDQURRU Z HINSBN GXX) TP HUP HABHZ X\
HHIN HY . 1Y DBUHHIMYRRUIRHHHHIIHR

] HD RSIHZ HNM HIHLILH -+ HUYIGQE M GH NIDLIMH LDQNGY
YDQ ®VHDAHY

777 CDMXUHP [HX QOWHP DV HHJIH SIRVRMD
HHJIH VARRP IONQ)

7,369225 (1(5*,(% 63$5,1*

* RHG LVRBILHQ GXEEHQI @V P XXUVROWH

0 DDURRN H[ WD N®IGLQJ GLDI HQ

" HYHZ DWP 1QJ SDV@DWDDQGRHQ GH VIKHIP RWIDDW
RQGHU  JUWDGHQ & DAY Wi Z HINWb

/(" YHUDFKVIQJ S@DWHQ

$ SSDUDWAQ J HELXINHQ P HWHHQ ] XLQL) HQHU LHIDEHO
1HHP ] RQQHSDQH®IQ RS HLIHQ GDNRI FR, SHUDVIHI

* DQRJ YHUBHUHQ M® RRN HQHU LH RS RI GHHOKHWP HW
DQGHWHQ . LWl YRRUP HHULQIRWP DVH RS

ZZ 7 P IQHXFHOWDDOOOHOHU) H EHVSDUHO

(WRQ
" RRUGM] CP HAMHMQNQIMP 0K [P STPWRY
YHOIHD YIQGHP IMHEHDWMQ) HO&2  XMARW

NP WYDQYRHOHD' HIURRWAM Z IQMBEHKTDO P HV
P 1QEHIYEHY HMQHQP IQGHUYRHOHOHIEM®O

7,369225"' 885=%$0 (5 (7(1

2 QVBHN KRH Mi GXXU DP HUNXQWHWAQ ' HQN DDQ
NHXUP HUNHQ YRRUHHUDWIH HQ GXXU DP H YRHGLQJ
Z 7 7 P IOHXFHOWDDOQOEHZ X\WZ LONH®IQ NHXP HUINHQ

3CEHJHYSUQM)

+HAV IHP DNN\HIHRP P IQEHUSEEIHUWM JHEUANHD DY
M AONQHADOERHWV

7,3692250,1' (53$3,(5

e ' RH]RYHHOP RJH@W RQ@OH ( ONH WS LQ GH
AXWRP HUNRXUQH\ BNXQ M GLI VDAVHIHQ HHQ J RHGH
Z HEMWA GLJ VDM | RGHWY QIHXZ VEUHYHQ RITHUWMV HQ
RYHW HLQIRWP DVH . LW KLHUYRRULQQRYDVIHYH
RQVZ INNHAQJ HQ Z Z Z WDYH®H] WO

e * HEWKIN J HIHF\ F®IG SDSLHU DY M SDSLHUJ HE UXINW
2 RN YRRUSUQWAQ HQ GLXNZ HWN %MGH NHX] H YRRU
P LOHX YUHQGH@WHUS DSIHUEHWIDDQ GH P LOHX ME HY
)6& RI 3() &

$1Y0O VAKHAQ) AURXOUHHRFRPH

$1'YDJ HQZ HWWHGY/ YONHUDY JURIBAR YRRUQHKZ H
SIRGAMY ALRXOILH HRERP IHP HAHHQP RRLZRRUG 9RRU
9Y. 5 GEHIHBAGWWIIN QHAKHHOMAN RP GDAZ HYRRUID
GHOMQBYHHY : HNKQEHQZ HEHZ X\AP HAD YDORP JEDQ

7,3692250,1' (5$)9%/
e 277 P IOHXFHOWDDOOP LOGHUDIYDOYRRWNRP _DIYDO




&RP P XQFDAH RYHJ

GXX) [OP KHG QDU
GHUH] LJHU

* XX CEP KHG YRP WWHGY P HHUHHQ EHDQ) UIN DVSHRAIQ GH UHVZ HHT HQ YRRUUH] LTHLY NDQKHAHHQ EHDQI UM
VHBRAEFUMADP ] 119D &RP P XQFHHUGTDLRP KHTHURYHUGH SXQMQGH YRRUNRZ EHEUIM YDQEHDY | RS KHAJHEHG
YDQGXX) 0P KHG +HALY EHDIQY Ut GDAGH NDQA] HAKRH HJUHNHQQ) Z RBAJHKRXGHOP HAGKX] LLP KHG 2P
JHBR Z DDUAJ HQH | HAAH W] 1D IV \WDQUSDLDQAH | HHUEHDQIUN +RHNKQM GH HERRGAKDS KHABHIM
RHEHIH@TDUNRXZ NDOMY

: FEMWIQ RIP DAH

* HH RS M Z HEVW CDQZ DARRXZ. EHBIG\WIQID HQYDQ
O] CCP KHG LY $Q@BRI [DQGH IHWRRLZ COGHRHICH
SUNCA YHINDUQ) NXQMIHHD GXX) COP KHOAMHNDUQ) RS M
Z HEVW SDDAMHQZ CEUQM GHP CDAHIHBQRS HHQUM HAGH
VA DO UHVRU DQVDAH] HD GHHP VWP HAKHARR] RS GX4] CLP
VRHMPH ' COUIDMNKQM GH UH] LI HIDGIVHH)Z HBH
N HVKIM IM HD RS LHY NDQP DNHQ

3URIWP P D LHWRRIMTO

,QGHSURIUP P DVAHM SEFHWHR 1QGH
UHWRRIAMIBQ GH ¥ CDQ NDQMQ XUARKQM
QRIP LD YHP HOHQ Z DAM CDQGXX) CLP KHG GRHV

w53%on 0 3°5.03°+nd: @ Nb@DPI@ 8@ WP k




7,36 %- 5(,6922567(//(1

e 9HZ WP HWHHQ @QN QDDUGH SDJLQD RS MXZ Z HEMWHA Z DDUKHWGXXL] DDP KHLGVE HBILG WIDDWX LW HOW G b

e 9HWP HT KRHYHHORQ &2 HUYRRUGIWSHFLIHNH SURJWDP P D Z RUGWI HFRP SHQVHHLG XIVAWDDUG P HWHHQ
QON QDDUKHWFRP SHQVDVIHSIRI WDP P D HQ RI GH RW DQLVDVIH Z DDUNMVP HH VDP HQZ HUNW

o /HI XMZ HNH NHX] HV Ml KHEWI HP DDNWLQ KHWSLRI WDP P DP HWKHWRRJ RS GXXU DDP KHIG ELM HHQ WHLQ
LS Y HHQ ELQQHQ@QGWH YXFKWJ HHQ DFVIYLVALVAQ P HWGLHUHQ LQ J HYDQJ HQVFKDS  J HHQ DFVIYIVIALVIAQ GLH WWAQ
NRWH J DDQ YDQ GH QDVXXUDWIH RP J HYLQJ HQ RI GRND® EHYROIQJ HVF

e * HEWXIN GRIRVYDQ GXX DP H LQMDVHYHQ Z DDUMRXZ RUW DQVDVIHP HH\DP HQZ HINW&2 SWRIWDP P D
FHUULFHUQJ GRQHUHQ DDQ J RHGH GRH®IQ  XLVALDDUG P HWAONV YRRUYHUGHUH LQIRWP DVH b

o $OMXZ RUDQLVDVH QIHWDDQ &2 FRP SHQVDVIH GRHWNXQ M GH NAQWRRN Z IJIHQ RS GH P RJ HOMIKHLG RP
] HO ] IND KDDUIRRVBUQWF T &2  XIWAVRRWIA EHUIHNHQHQ HQ VIH FRP SHQWHLHQ ' HOY. 5 Z HINWDP HQ P HW
7WHHVIRU$ @9 RRUBIGHQ «Q KXQ UHY LI HW/ LV HHQ VS HFLD® UHI HIHQWHFRGH DDQJ HP DDNW9 . 5 @ DQQHHU««Q
YDQ MRXZ WHI] LJHWERP HQ GRQHHUARQGHUYHLP H@BLQJ YDQ GH] H UHI HIHQWHFRGH GDQ Z RUSWGDWDS DUV
J HUHI DWHHUG + IHWPP HHZ LOGH9Y. 5 DY KHWZ DUH HHQ VRRUAD Y. 5 ERVERQVEZ LNNH®HQ - H UHL] LI HURQWDQJ W
HHQ FHUA LFDDWYDQ ] LMD KDDUERRP GRQDVIH b
x°°8508 «N n°83°@ ©° 0°8A ON@® 3° ank«° AP°@)8 Wnd*d4ay O@Veikk

¢ $QGHWH YRRIEHHEBHQ YDQ &2 FDEXMWHHQ FRP SHQVDVH | IND
o KW8V FR P \FQP DWIRU HQ |@ KVBFDEXDVRWY QHZ
o KW8V FDIFXMVRUFDERQIRRVBUQWFRP FDGX@VRUDVS[ "VIDE

e 1HHP LQIRWPP DVIHYH @ONVRS LQ GH DFKWAW LRQGLOIR ELVHHQ UHIVYRRUMAO GLH YHZ LIjIHQ QDDU] DNHQ DY
HVKLVFK RP JDDQ P HWGLHUHQ LQIRWP DVIH RYHUVHNWRHUMVP H HQ WLJ QDBIUQJ YDQ P LMADQGHQ LQIRWP DVIH
RYHUGH P SDFWYDQ &2  XIWVRRWYDQ YQHI HQ FUXIVHVFKHSHQ YV WHIQHQ HVF

e +HWVRRNEHD®DQIUM RP GH SRUVIHYH NDQWAQ YDQ VRHUMVP H Wi EQWHQ EHQDGUXNNHQ ] RDAY
Z HUNJ HOW HOKHIG P RJ HOMIKHGHQ YRRURQVE INNH@QJ  YHHOYRWP HQ YDQ VRHUVP H] LMD Z HIQL) MKMW
EHDWHQG YRRUGH S@QHHWZ DQQHHUJ HHQ VSIDNH LV YDQ RYHUVRHUVP H ] RDAY Z DQGH®IQ |IHWHQ GRNDDO
HMQ GUONHQ ] RQGHUY®HY NBILQVFKD@ HDFFRP P RGDVIHV NDP SHUHQ HWFHVIALD

e ( HQUHLVSWRIWDP P D Z DDUQ KHWDVSHFWGX X DDP KHLG SRUMHI DDQ GH RUGH NRP WNDQ Mi RRN EHQRHP HQ
ELWRRUEHHGS Z Z Z 1D VWDYHODIUND HVKIRSIH LRQGUHLY HKIRSIH ~ Z HNHQ WP P HQ YROIHULHQ ) $,5






5HMQ RIP DAHHQUHVMBY

,QGHUHMQ RIP DAH GH M NRWWRRUGH UHY VIRAAUNRKQMA
GHUH] LIHY QRIP CDY XWHELHGIQ RIP HHQRYHUKRH] HKXQ 7,369225' 885=30 (' $*(1 ' $7%

e HZRHQWGDJ LQP DDUN 1 DURQD®
UHV] RGXX) COP P RIHDM NXQHQ GRHQ +RHNDQGH UH] LIHJ
: NRGHUH %RRP |HHWBDJ _Z Z Z ERRP |HHWGDJ OB

HQWM-QMEMIIHY 5 P DDUN ,QW' DJ YDQ KHW5 HF\ FOIQ
5508+ & nas d°° @A °Nn°°Un 8°°F° ne ZZ 7 J®REDQHF FOQJGD\ FRP.
(VV&e © «°5DH @ o DSUO ' DJ YDQGHS$DUEH (DU D\
Z 7 Z HDUKGD\ RU kb
6RADD H3D . MQL ,QW' DJ YDQ KHWO LOHX : RUD
( QYLLRQP HQW D\
" RRUW SRAWMQRS VRADCP HAD NXQM OMY] IHQA@W Z Z Z Z RUBHQYILRQP HOVBD\ JRED®D
G 0P KHG RRN EIMRXZ. EHEUMIKRR) LQKHAYCDQGEHOWMIDV 0 O § WAL 20CbY
$@IVIBV GHIQAVKRR GMN CDQGHREH] IQIHRP HY] IORS K—"‘@‘?’L ZS\N‘@F;';H;?Q\%?*\.—R%“G’
GHHQR DEHHP DARJZ HOMYAWWBRITUHOSRMARS Z 277 JQREDQJ IOGGD\ RU GXXU DP HHQHWIH b
) CAHERRN ,QMIUP R HHQDQGHUSDWRP (2 RN LY KHAHHD . MQ 3OWE VDWHO @] H GDJ
JRGIGHRP QWG BEMQM (DAR DB HYHH HM ZZ 7 EUHDNIUHHILRP S@WIE RU 1
GHYHHIDIEXAWNIMHRIQGHP HAD %D IHHHP DGV HY e HGIQWGDI LQHSWAP EHU ' XXUDP H' LQWGDJ
ZHHQ @) YOQ  GHUIDNYONNHQKHH VWP HAGKX] COP KHG Z ZZ GXXU DP HGIOVGD] QM
e H]DWAGDJ LQHSWP EHU : RUIB &BIDQXS ' D\
Z 7 7 Z RUBFBIDOXSGD\ RU kb
) HECAIN@D GRS e  VHSWP EHU : RWB7RXUWP ' D\ YDQ
) HHGEDAN LV XWMLCDUG DOAKG BHDQI UM $O& GXX4) P KHGHHQ 81: 72 YDDNP HWHHQ GXXU DDP VKHP Db

. RNVREHU ' DJ YDQ GH GXXU DDP KHLGb
o / DDWWA] DVALGDJ LQ RNVREHU 1 DFKWYDQ GH
QDFKW _Z Z Z QDEKWDQGHQDEKWO®

EHDQI UM DVSHRAWDQIAZ EHGUMWYRHIQ) IV GDQLY KHAHHQ

JRHGIGHRP KIHUVSHALIHN CDUWM YUDJHQIQHHQHINXAMR

| HHGEDAN P DGD 0 GRS YDQGHUHY +IHGRRUNUM M P HMHQ
HHIRHGEHE YIQCHIQBN GHG HDAHMRS GH $ @1 ASDJ HQ YDQ JBYIQG MIRS_Z Z Z_IINDHGDJ YDQ QO
UH] LI HUKHEEHQJHKDG KRH EHDQI U P HQKHAYRQG HQKRH

KHAIQGH SLENAB LV VIRHT HSDWARS GHEHWWP P IQJ

99.5 +$1' 9R(. ' 885=$$0 +(,"



OH.LXN] CPIQY
P SBP HQMHD
IOEXMOARSD0

" KRR GAXN JCDARYHUKHAIP SBP HMUHQ YDQ GXX) CP HIQUDARYHQ DVSHAMQIQKHABXMCHASDQ YORRXZ RIDQVDAH
+IH.P HH P CON M GXX) COP KHG VRWHHQ EHDIQ) UM RQBH.GHHOYDQIRXZ. BHAIM Z CDUP HH ML URM WEISSH| HAQCDUGKX] CP HU
RGHOPHY ' HDSRMQGAHKHRIEHIZ RGQEHR-P G KHEEHQXWMQEHDM P SCRARS DI QYHDXV YORNRZ RIDQVDAH

SHWIFHKY

( UBHWEDQ YHYAKLGQGEH FHW IFHIQMNVEXUHDXY RS KHASHEHG YOR G CEP VRHIMP H ( HQ FHAIEHUIQIVEXUHDX KDQIMHW
VIANM GXX) COP KHOWRRLZ COLGHQ EMEH VHBRAH YDQKEDUSDWZHLY * DMVEP HZ HINHQP HAHHQ AHA IFHIQIVEXUHDX HD
Z RUG M DY SDMHIHNHQWRHI HDWQ GDQRVDQ) M HHQNHXUP HIN @EHY COUP HH M MNDQ SUR IBLHQDY GXX] CP H
UHVRUDQVDAH +HRQGHUHHQ COQEOYRRUBHTH YOQ HINHGH G COP KHOAHWA IFH KQIVRLI DQVDARY

7WDYHDHZ HINAVEP HQP HABHGIMHRIQ GH VRHIMALAKH 7 RAHINDBAHHIHQ BHI HBIGAVRHIMALAKH

VHRRUZ COURGHVRAURSH.DARLY WDYHIDIHQV H REGH.OHP LQHQHQ EHVIVP P LQIHQ EIMP SBP HYAH YO
DFFRP P RIDAHY 7UDHDH LY BIGHURS KHAJHEHS YDQ G TP HHQWWAFHWRMI P DQHMHQ YOQ] DNHIGRR ' W
G COP KHOAHWIEHKY +HAJHH WHOHOM HD GRHAT RAUPHYWID DOMHVEXUHXY VHP LY HORQIEH
EHAEDBECDUM WHP - GDAVRXURSH DALY KHSVWRADBI HY WIIQQIHY GHJIHVSHADIAH.CHNHIQV RHIGKK) COP

P LOXH | HFAMQW EHHIHQHQWA YHEHMUHQ GRRUWM VRHIMWP HRHBIIHY ( YHDO 7UDYHR HEHIAT RAZHW
YRORHQIDQGXX) CCP KHOAMAID $O HHQEH3IVIDDQ HH AHALIFHIQ) HONHAKHAHHD 7 RAEHIMDEHOBIR VIRH
GH H YHHWM YRORHVAQ RIVDQIVKHAHHD 7 UDYHDR H YRRUGKX] CEP KHG HY EHAMWYH DQVZ RR GHDMKHG IQKHN
®IR FHWIFHKY 7WDHDHEHSAQHADBHRHHD VRHIMVP H +HAT RABHIW WP 1V P HHUGQ DIBHOHHD
¥ COP KHOFRQARB! P COUYHYY BHOAKHAHHQ BLHHG AHALEHQ) . HOKHAVR-NHQGHD YOQHHQ @EHD+ HAS D
\FDD CDQ GHOMMQRS KHAJHEHG YDQWIIQQ) BHKHHU YRRDORP KHAJHKHBI SURAHY HQ GH YRRUBUHICH
SDQQQY) SSRUMIHHQE E VRRY RP VRXURSHDMLY/ W ROV INNHIRY YOQ CGHVRXURSHDRUQIDUHHQ GXX] P H
RIGHIMXHRIQKHAYHGHUYH.BX]) TP HD VRANRP WO RRU7 RUEH Y HP SRZ HP HOAWDQEHDQ)
=1HZZZ WDYHDHIQ R YRRUP HHUIQ RIP DA KHAVCP HQRSERXZ HQ YDQ BHIMXANUHOHOKHAY

JH P HDH VAHYHQ (COUBEH3 VR IN\HIEY =IHCH
Z HAVIWA YDQ 7 RAUFHYWRRUP HHULQ RIP DAH
227 \RAUHWR) H)

59% (/

« 9Y. 5 @* R/ ROOYWHY JHHWIFHH G SDWHJ
YDQ7UDYHDH 2S KXQZ HAMMGDIHD] H 1QGH
YRAMAMN KHABI R YDQ 7 DYHD H SDVHJ
777 JRBFODADHR

99.5 +$1' UR2(. ' 885=$30+(,'



" XX CPHRUDQVDOAMY 7KH&RGH 0 COMAKESSHINH 3URVRAMO

: RUG M DY UHVRUI DQUDAH @5 YDQHHQ G TP HRUIDQVDAH @QZRGM@R) P HHUIHMP XBH.GHQIHP RIMHH.GRP
MHIHOREGH.OP Q) YHEHMYHG] CPHD ' XX OP HRLIDQVDAHY BHIHQHQSDARP YRRURMH.BD HQ

QHE HINHD HQRUDQVHHQUHIHB DA \VHP LD HQVSHALIHNH SURVRMD %DM @5 YODQHHQ GXX) P HRUDQMVDAH @0
SUIDAR GXV P HH P HAIQYGHEINH CRRUHQRS KHAJHEHG YDQGXX) COP KHG

092 1(' (5/$1" 6 RFLDO{ QVHUBUVH 1 /

092 1HHOGLY KAMBHEIMHIHEZ HN YDQGX] CPH 6RADY QM.SUMH1/ YHBQBMWRACDOREGH.GHP HY GHKHV
RGP HY +HAGHE HN YHBQBAYHIMMNAHD DQEHY GRHQ AHZ HNHQ CDUHHQIGFOMEYH HYALFXDILH
P XBHWREGHQP HYRP GX) IIPKHGYDQ HIVSUMNHIG — HRQRP IHZ COUYRRUIHGHHHQ Z LQMZ RBASHAH HG =H
WP DNHQ | RZ HOQKHABHZ I DY GCDUBAWD BHIHQHHQFRP P XQW [DQ.J HIMI HWWP GHOHQ GYHYH

" HGHHQHP HY] 19D NRP VA XVKHABHINABYHD ROGHIWMXQHIEH SIRIUP P DV | H] RUHQYRRUP HHU
RQGHZ M P CDOMFKDSSHIMH RUDQVDAH HQ H\HIQQ) HOKHANHIQQ) YOQ GHVRADCHIM SUMH AR
RHKHG =IHYRRUP HHU HO] H SBIWR YRRUHHQ IXQIMI HURQEH.GHP QI \WNIP LDV
IQRP DAHKWEY P YRHH DGO =IH YRRUP HHUIQ RUP DAH _ZZ Z \RADOHOM SIMHQD

* HGWDJ VFRGH 7KH &RGH

0 HAHHQIHAII VARGHNXQM P RQGODY HNHQDDQGXX] TP HIHADIWHDQEHQY RRNEIMMH] LIHY 7KH&RGHP CONA] IEK
VMINRP NQGHP IVEXIN W HQ WA I COQ 5HVRLI DQVDARY NXQEHQ GDUIQ HHQ EHDQI UM URD/SHBIQRS KXQEHWMP P LQIHD

9Y. 5 KKHWIEKIQ  CDQIHBMQEM KHERH GHGRRUGHRIDQVDARY' H HIHI RUGKIGHHY( &3$7 IV RSIHWMG

- HREGHIWMAXQHY] R GHZ HIN CEP KHEHQ YDQGH HRLIDQVDARY WIHQNGQEHP IVELXN : HNUMHQRRNVR-IDQ) VRAKXQ
QHE HNHQGH ERVAKINNG) RYHUDTLBL SIINAVAKHIQ RUP DAH GHRQY HOEHINXQAHRIHELXNHD =R CDARRZ RUDQVDAH
] IFK BHZ XL YDQ GH JHYDUHD YODQNQEHP VBN IQKHARHIP H |, Q RUP HHUUH] LTHY HQVEP HYZ HINHQGH SDWHY JIGHD
UHVBIGHY ' 0 & VKRMY FKDX | HY KIHRHJHQWHOHHQ SIRBFRCRS

+DQAJHZ HEVWYRP CDQGHWDY WIJDDQ

« 0 HOSXQANGEHP MVEXIN.ZZZ P HONGEHVHNWRH AP HQD

o SRQEABHIRIHYDQ( &3$7 ZHHOZ I KWBV HSDAR) RAUPHPEHY

o HVKOWRHIMP H.Z ZZ WRSZ HKXAWRHIMP HQOKHKW)

*  =HD @GZ RGHQYDR7KH&RGH_GH HIFH RIFKIGHOGY DAVGRHD ZH WHP DV VHNXHBI XVEXIWR) WH FRGH

2SGH9Y. 5 ZHRVMWNQM P HHUGI HORYHJ7KH&RGH KWBY - SRARIOYNUQOQEXZ V NOG-VHNWRHIMP H

0 DDWFK DS SH@NH SLRNHFVAQ

$O UHVRLI DQVDAH NXQ M EHVOMQ HHQ GHHOYDQ M Z LOANMMA JHEANHQRP - P CDMAKTSSHIMH SURMPMQ W RGHIMAXGHD ' HON
COQKHAMMXGHR YDQ8QFH R DQEHHJIURM QRQ SUR IMRLI DQVDARY 2 RN KHHOBNDB! R DQVDAHY GH M NHOAHR YHWRXZ G
NDQM VAXGHY + HARQGHIMAXQHINDQICAGHIMH] 1) HHO BN DIH I HYHQ YRRUGRREKXS (DHMAMXUELPS R AKRAMUH-D
HHQ YDMBHAHQRI H YOQ GH QHMRZ IQMSHUNIDUI CDAQDUHHQ WAYRIHQ W EHSDBQRIDQMDAH -+ HAHH M NXQM YIDVRADB
P HAD CDUBEXWIQ BIHIHY +HAVE HHEH NXQM RSGHP HRIQM GXX) CLP KHOMHNDUQ)

99.5 +$1' UR(. ' 885=$$0 +(,’



&2 $I'YDQIHQ RRNZHIARP SHOHHQJIJHRPG
2QEH.GHODQGX] [P VRHIVP HIVKHAD YOQHQYDRE2  XWAVRRWS® UHVRUDQVDAHNQMAWRS P DQHHIGRQD

&2 DYDY IQGHUHWRP RSP HQb

e SH]UHYGHRWHIHHORP JHD&2 O WIYDQHQYIDHH&2 [ YDQISIRIUPPDb
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